WHEAT BULLETS
10 BE PLENTIFUL

fiighly Beneficial Rains for
(raln and Oats Give
Assurance,

wMade in America’ weather conditiona
pave hean noted over the entire graln
sgion tinee the meason bemnan, The
weathar hian heen In #harp contrast with
o eeemingly  “Made In Germany'
weather experienced for a considerable
part of tha previous orop season. It
wems morn  certain than ever that

whent huilets” will be plentiful this

wene 4Nl that other grains will be In

stundant =upply.  Even tha com orop,

which is handicapped by & mearelly of

pianting seed, hin the advantage of an

rxesllont sull, due 1o the beneflclal rains
inta,

rhmtwrnrmn-. the Covernmant In allva

s the corn situation and through (ta
wany Agents has awakened farmers to
e neceasity of having their seed corn
togted . this sugnesia & smallér acreaps
of corn, but with econtinued favorable
wealher a liberal yleld por acre and much
weiter germination of the corn that ia
planted than would be the case under
other clreumatances,

The oMcki] weather map of yenterday
was superb.  The entire district west
of tha Mimisaippl from the Canadlan
porder line down through Texas showed
general precipitation, moatly raln, and
better than light, At various polnia
the precipitation was really heavy, The
enties wpring wheat beit was molistaned ;
also wll the winter wheat arem with the
areption of Ohlo, IHinoia and Indinns,
Thasa Lhres Blates recelved rainfall the
midille of the weak,

Tha pracipltation will be worth the
squivalent of miillons of dollars to the
wonter wheat And winter oats crops
The rains have come at a splendid time
and with the higher temperatures (o be
expeciad at thin mason of the year good
crop growth will soon take place. 1t In
true that the seeding of oats in the more
nmnu sections will be deluyed some-
what; that there will be a setback
10 the mplmm of spring wheat seed.
ing and to the adyancemeni of corn
planting. .‘m the uuun for all these
crope thus far is ’; nd these delayn
will bs more than offset by the benefit
that the soll will derive m the coplous
ralng

The Govarnment report on Monday
will treat only of winter whaeat and
winter rys and will not reflect in full the
moisture that has fallen In  sections
whare nceded since April 1. Neverthe.
lems tha crop report should be highly
encouraging and If nermal weather con-
dittons prevall the next few weeks the
May Government Peport, covering maore
of the (mportant clrn. will miso cone
tain & Ligh promise,

Chicage Graln Market,

Suieans, April 6. —Fresh atrenath de-
veinpad in the cort market {o-day as a
result of buying on the part of commine
sian houses with Eastern connections.
Tnoantives for purchasing wers found In
the meantineas of arrivals and In the
prospeact that the movemeant from rural
holders would not moon Increéass, an fAeld
work uppiared to be monopolising the
attentlom of farmers.  Cpening prices,
which ranged from % to Ye. higher,
Wi May $1.26% (o $1.26T,, were well
ma:n:mned in the trading which fol-
Tamad,

Cmnts reflected the strength of com.
Favorable weather and crop news, how-
ever, teanded to check upturns, After
upening % to Yo, off to a like advance,
with May §4%c. o 35@ 00 %e., the mar-
ket seored n slight gain all around.

Husineas In provisions was nearly at
A« standetill. ; The tendeney, though, ap-
o 18 be upwam on account of firim-
ness in the value of hogs.

—

WHEAT—Rplendid rainae avar the sntira
whest helt west of the Minsles!ppl Htiver,
sutending from tha Gulf o the Canadian
totier wars Jooked upon as highly favor-

* for the beat Intsrests of the new
At crop
CORN—Inlersat In the market la cen-
el mimost eutlrsly on the propossd new
contract in the Wesl, whers the Chicagn
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Whemt, Carn Oate,
Eatrday L. G000 MO0 1,085 000
AN weolt | cevaese WELODD RAIXOT0 3ATH 000
TN iidiiads 151000 1.0°0.000 1.333.0m
SEABOARD CLEARANCES,
Fiour. Wheat, Carn
Redardar ... M, 229,000
wee g o 15000 20000 S, (e
PEM oiisinrsnve £.000 480,00 TL00
REACH AG!IWT ON LEAD.

War Indostrigs Hoard Fizes Price
Averaging 7 Cents & Foand.

Wasitivaron, April §.—The War In-
Qusrics Hoard to-day reached an agrees-
m 1 which the lead Industry, wherehy

# nilustry wiil furnieh all Govern-
tent requirements for lead productse—

SO0 pounds minimum and 12,000,-
000 pounds maximum & month—at
Pries wvoraging 7 oents & pound,

@ 1 cew ngreed on aré thoss nmow
fotvd in the price Hat contalned in
e Flgineering  and  Mining Journal,

for e reeent, an announcement by the
Poard wulil will stabilize the market.
Il st in effect four months,
piaK mum requirement of 12,000,
¢unds a manth for the CGovern-
Firmy i 20 per eent, of the entira lead
' L of the gountry, No priority
for ddellvery Lherefore will be
T tha hoard announosd, uniess
tton ennditions should effect
L of the Government orderwm,

FRENCH CREDIT PAYMENT.

Bonhiviuht & (v, Receive Initial
RL000,000 From Parls Bank.

il pavment on the last of four
: sl HIS,000000 each under the
: expnrt credit arcangement for
¥ ing Freneh purehnses of war ma-
§ 1o the ulted Statea has heon
I O Freneh hanks. Honbright & Co.
'i dew e receipt of funds far the
! ool the first $5.000,000 instal-
dur thnt ecredit. Pavment will
tvoand after April 10,
v Dal amount of oredit arranged
$i Hbright & (o, for Bohnelder & Co.,
|..' fUounMion manufacturers, was
gl thuho AWith the payment of §i,-
> ! orevt Weoadnesday there will ree
SO wanding only 910,000,000,

L] Illl.n-lnl!'lll Graln Market,

"

..-.......,'._ April . —Cormn, No. 3
IG"---\ LA 188 Oats—No, 3 white,
B Flour—Unchanged. Uran

b PEIY

eranherey, ﬂ-nrhur!nn. _Found,  §10

Net Barnings of $1,788,773 Show
Decrense of §4B80,700.

The American Graphophons Company
fn s annunl report Inmued yesterday
Showas a shary falling off in net enrnings,
which amounted to §1,723,778. In 1916
net earnings were 32,176,476, Burplus
After charges, depreciation and divi-
fends waas only $141.031. 'This com-
pared with $1,028.008 In 1916, ¥inal
:I;;Dlul at the close of 1017 was $2,188,-

The balance sheet as of December 31,
1817, revenled cash holdings of §1,377.-
985, nccounts and notes receivable less
reserve $8,726.021, current acoounts, ne-
crued Intereat and taxes and notes pay-
Able §4,768,7€0 and total assets and lla-
billties of $19,080,429.

COTTON PRICES

Sentiment Is Still Confused
and Unsettled, However,
in Market.

Tha extremé nervousness which fol-
lowed the renewnl of price fixing talk
In the cotton market late on Friday had
avidently subsided over night and prices
recovered about half their lossea. Thare

nenilment wiaa still confused or unsettied,
but trade Interests ware partioularly good

hetlve covering by some of Friday's gell-
ern, Late dellverien were held back by
the favorulle average. crop and weather
newn, but responded partially to the near
month stréngth, with the mgensral list
closing firin at o nel advance of 20 (0 38
pointe,

Tha attention of tha trads seemed 10
be pretty weoll divided between the un-
cirtaintien of the price Axing proposition,
the strength of the spot markets, and the
favoralile weather newa Tut the heavy
selling of late Friday had left the mar-
ket in a better \eohnical powition, and the
trend of pricem was decided by the re-
newal of trade dsemand. The market
bpened at an advance of § to 17 points,
sold 24 to 80 poinla net higher In the
Inte trading and ciosed within 3 or 23
points of the beat

Varlona oplnions wers axprésssd
around tha ring as to the probable out-
coma of tha conference which v ached-
uled for next Wednesday betwesn rep-
resentatives of the colton goods trade
and the War Industries Hoard, It was
recalled that two or thres weaks ago
members of the cotlon gooda irade went
to Washington Lo dlacuss the price nitu-
atlon with a view to devising means for
checking A runaway market. No action
was taken, Since then there have been
further advances In cotton goods mnd It
Ia aleo belleved #hat the (overnment I

for equipping vamtly increased armies,
There was nothing to throw any fur-
ther light upon the oblecis of the ron-
ferenca or the policies likely to be
ndopted than was offarded by the an-
nouncementa receivad late on Friday.
Amne In the raw colton trade felt Lhat
there might he definite price fixing for
goods applying te both Government and
clvilian budiness; others fell that price
fixing might apply only {o ilovernment
purchases, and still others that regula-
tiom of profita and control of dlatribus
tion were more likely than more drastie

MeAsUren.

Arifle from this, it waa pointed out
that most linea of goods are selling far
above a parity with raw material, and
It is generally understood that addl-
tional lezislation wouldl be nacessary be.
fore prices on raw cotton can be fxed
arbitrarily. Qonad ralns wers reported
In the central Lie!t and In parte of the
West, ntid wesk end orop roviewa were
Eenernlly favorable.
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ﬂlﬁ!‘l AXD 'Ml—ﬂ-n-l.:ltu 4,040 hage
Deaiwand 400 bags peas, ARKANE— Marrow,
chaolce, 100 ihe, L 1878, vommon e
good, I8 2RQILES; ol. cholee, $12.559
14 wommon lo na IIS DA IB0, the-

!:O ., n
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M oemaeil, white, (‘i

1tarnia, Tepary, l‘-urnmll.
vholee, § 11.90: otenashi, Man
ahurian, lI! u 13.76: CUhlenanni, llu\-

churian, #1% 14; red klinsp, chaloe,

Bid. 5ol romrrmn to lnﬂd HI; q 14 e
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L 81 I
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eipin, 5,207 peckages
Lut exporters are

Homn demand lig
showing a litlle lmlr-ll and Lhe inarket
in without material change. Tone leslight-
ly uneettind, with weunkness sliown on the
lawer grades, Creamery, hLigher scorin
than extras, 1, 4l @ gxtram, W
arnra Gy @ete. Nrate. 48 ‘ia ' Bl mtore,
64u ¢ ; naconds,, 83 to A7 mcore, 374
Hl o) lrd-. WWale ; crammnry, un-
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CHERAR—Racelpin, 2001 Loxes, HiAls,
who milk, dars, bheld, colored, up-elnll.
b, o6 g 20y, white, spod |l|l, My
ourad, nwru # tun, 2Hyl%e; wh u.
Ave aln run, !- e talr o goed, 219
290, lower grades, TG SUKe; Tresl, vuls
ored, speciale, um:lmw- white, wpecialn,
28%c.; colored, nyarmge run, 2440 whits,
averags run, 2% Twins, Nhal bolorad,
wproinis, Y40 24Wo: white, .ll-l'llll. Lde |
culorad, nverage rin Jahuw-'.| whiie,
-\-rrugﬁ run, 4R i double dAalales,
Gy A0 Yye, Wiscansin, uhﬂlv miik, fins (o
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nmowuurn OIL — Market antirely
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quotations wers made for day,
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e | OB . inisiang
L4709 00 | Commereinl paper

Total gold res..

Detailed Clearing House Statement Saturday Morning, April 6, 1918.
TTurve etphars emitted.) >

CLEARING HOUSE NEMBRRS,

Capital

NEMRERS OF
mmnnunu BANK.
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CURB MARKET IS
RATHER LISTLESS

Fluctuations in Leading Is-
siies Are Confined to
Fractions,

"The sension In the curb markel yesters
day was larking In Interest. Prices
moved in a lstless mannor and Auctus-
tionm In nll the leading lssues weres oone
fined to fractions. Furne Pron, Ice com-
mon was about the most active In the
list and moved more than a point for-
winrd before easing off.

The motor stocka were Inactive with
the exception of & few trades In the
lower prived shares, The Indepenidant oll
socks were moderately active, but ttls
change was noted In the i, The war
stk were (rregular, Astna Explosives
declining a fructlon and Wrlght-Martin
Alrerafl rising &lightly.

Mining Issues were dull and feature-
Teun.

More Interest waa ahown In the bond
dealings than In any other group, Mot
of the irsies wera (ractionally higher.
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The oulside ateel  marke! continnes | 4ol
quiet, but improved traMe comditions are
sending o gienter volune of sateel Into
conaumption on speciications, Federsl

regulremoents, especlally for ship steol,
promize to be ox eptionally heavy during
the noxt few months, In the mean-
time, pricrity wiil b miven plates ovep
mll other steel, il produeses hinve been
arkod 1o b prepared to deliver 100 par
viond, of cpders. The mills pre now turn-
ing ont 4 genernl tonnige heavier thun
ever bLafore, but the Government will
eonsume over 70 per cent. of the produc-
(STHITH

The omiput of pig iron during March
wan conslderably increased nver Lhe firsg
two months af the yvear, bul the producs
tiop for the qguarter (¢ll far below that
for the like period of 1017, No new buni-
nens of consequence was pisced daring
L weel, thotgh the inguiries indicated
a steadlly growlng demamid, with no iron
ta mntiniy, Notwithstanding increased
operntions, the furnaces Are weaks and
months behind their orders, They nare
well sald up over the third and fourlh
gqunrtors,  Many  foutdries have been
abllged 1o eclope for want of iren  and
others are aperating from day o day as
minfhrinl arrives

Nevelpts of coke hava Improved Lot
hnve bean somewhat ireeculne wnd in-
suMelent to mest requirements

tead ts guleter Al easler than & weel
ago. Spek siocks In New York have
proctionlly  disappeared,  but  arrivals
have been suMeient o provide for the
nesdn of coansumers,

The peoduction and distribution of cop-
per nra ahout equally bilanced and the
mnrhet is ong of routine,

Tin kerpa growing seniesr and higher,
with wvery amall offerings from the far
net. The pominal price for spot Chi-
nese Ia now about 8% cants and Apeil
shipment from Hongkong (s held at §714
rents, No Hunka or Blraits tin is avall-
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Posner & Company

Membars New York Sieck Exchange

Gilving the People
What They Want

We will accept subscriptions for
Liberty Bonds from the Publie—
first payment 1077 of amount
subscribed, deferred payments
to be made at your convenience.

Posner &'Comp-any
111 Broadway, New York

{51 Enst 47’nd Btreet
f 1 Madison Avenue

Branch Offices: <

Beginning Monday, Aprll 15, 1918,

THE NAME OF

Che Germania Bank

will be ckarged to

COMMONWEALTH BANK

Member Federal Reserve Syatem and N. Y. Clearing House Ase'n
Capital $400,000. Surplus and Undivided Prefits ever $800,000,
EDWARD C. SCHAEFER, President.

Main Banking Roomsy Spring St., corner Bowery

{ First Ave. and 77h Street.
g Third Ave. and 186th Street.

OUT OF TOWN MARKETS

April 8. —Pricea firm

Boarox, Aprll 6.—There wan & falr |  PionansLena,
demand €or capper shares, with prices ’aml nioderate galns recorded, with trad-
ruling firm and fractionally higher.
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Tihw market for
unchanged to n decline of
teading during the day
Commilsslon hotises
the buying siie
trade sseming dlsposed 1o awall
The murke!t closed Irroe?
1 point net Bieher to 1 polht ns! Jower

No partivalar change g ropirted in
tha fraight sltuation
offers from Braxil are !
to the varlons terms of shipnent,
has been MMMioult Lo compaie offers with

ARl appenradd  on
with offerings lLaht, |Iu-.

sallar or nn f n
| It was reported it 1he steame
ship Vauban had beon compmnpndenid hy
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prives belng Armiy held and budiness of |
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The cahle from Brax'l to the exchavgs |
lers showed Wit chnngs
there, the Mio and Bantod snst markets |
being unchanged, while the Bant
turse market was unthanged 10
Hecwuipta |I|- twa |
ports wera 23,000 bngs, against
for Lha two diys a 3enr ngo.
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